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THIS DEED is dated    __________________  2024 

BETWEEN: 
(1) MARULA MINING PLC incorporated and registered in England and Wales with company 

number 04228788 whose registered office is at 165 Fleet Street, London, England, EC4A 
2DY (“Marula”); 

(2) CAIRN FINANCIAL ADVISERS LLP incorporated as a limited liability partnership in 
England with partnership number OC351689 whose registered office is at 9th Floor 107 
Cheapside, London, England, EC2V 6DN (“Cairn”), 

(Marula and Cairn together referred to as the “Continuing Parties”); 

(3) K2020273872 (SOUTH AFRICA) PROPRIETARY LIMITED incorporated and registered in 
the Republic of South Africa with registration number 2020/273872/07 (“Outgoing 
Party”); and 

(4) AUO COMMERCIAL BROKERAGE LLC a company with limited liability duly incorporated 
and registered in accordance with the laws of the United Arab Emirates situated in Dubai 
(“Incoming Party”). 

 

BACKGROUND: 
A. On 13 January 2023, Marula and the Outgoing Party entered into a subscription 

agreement (the “Subscription Agreement”) pursuant to which the Outgoing Party was 
to be allotted certain ordinary shares in Marula.  

B. In order to regulate the relationship between Marula and the Outgoing Party, following 
the subscription envisaged under the Subscription Agreement, the Continuing Parties 
and the Outgoing Party entered into a Relationship Agreement dated 16 February 2023 
(the “Agreement”), a copy of which is attached to this deed at Schedule 1. The purpose 
of the Agreement was to ensure that for so long as the Outgoing Party held not less than 
20 per cent of the total voting rights attaching to the ordinary shares of Marula in issue 
from time to time, that Marula is able to carry on its business and affairs independently 
from the Outgoing Party and that any transactions between Marula and the Outgoing 
Party be on an arms length basis.  

C. Pursuant to various amendments to the Subscription Agreement, the Incoming Party 
will now be the subscriber for shares in Marula provided for in the Subscription 
Agreement instead of the Outgoing Party. As a result, the Outgoing Party wishes to 
transfer its rights and obligations under the Agreement to the Incoming Party. 

D. The parties have therefore agreed to novate the Outgoing Party's rights and obligations 
under the Agreement to the Incoming Party on the terms of this deed with effect from 
the date of this deed (the “Effective Date”). 

IT IS AGREED as follows: 

1. Novation 

With effect from the Effective Date: 

2 February
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1.1 the Incoming Party will become a party to the Agreement, be bound by its terms and 
enjoy its benefits in every way as if it were the original party to it in place of the Outgoing 
Party; 

1.2 the Continuing Parties will continue to be bound by the terms of the Agreement in every 
way as if the Incoming Party were the original party to it in place of the Outgoing Party; 
and 

1.3 references to the Outgoing Party in the Agreement shall be read and construed as 
references to the Incoming Party. 

2. Release of obligations 

The Continuing Parties and the Outgoing Party release each other from all future 
obligations to the other under the Agreement. 

3. Governing law  

This deed and any dispute or claim (including non-contractual disputes or claims) arising 
out of or in connection with it or its subject matter or formation shall be governed by 
and construed in accordance with the law of England and Wales. 

4. Jurisdiction 

Each party irrevocably agrees that the courts of England and Wales shall have exclusive 
jurisdiction to settle any dispute or claim (including non-contractual disputes or claims) 
arising out of or in connection with this deed or its subject matter or formation. 

 

IN WITNESS whereof this Agreement has been delivered and executed as a Deed the day and 
year first above written. 
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Schedule 1 – Relationship Agreement 
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Witness Address:  …….…….……..………….
   
  …….…….……..………….

 

 

EXECUTED as a DEED by AUO 
COMMERCIAL BROKERAGE LLC acting by 
_______________ who is permitted to 
execute for the company under the laws 
of Dubai in the United Arab Emirates 

in the presence of 
 

)
) 
) 
) 
) 
  

Authorised 
Signatory  
 
 

… ………. 
 
 

 
Witness Signature: …………. 
   
Witness Name: 
(block capitals) 

 …….…….……..………….

   
Witness Address:  …….…….……..………….
   
  …….…….……..………….

 

Neil Cromhout 

Jared Hugo Van Tonder 
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EXECUTED as a DEED by MARULA 
MINING PLC acting by a director, in the 
presence of: 

)
) 
) 
 Signature 

 
Witness Signature: ……. 
   
Witness Name: 
(block capitals) 

 …….…….……..………….

   
Witness Address:  …….…….……..………….
   
  …….…….……..………….
   
  …….…….……..………….

 

EXECUTED as a DEED by CAIRN 
FINANCIAL ADVISERS LLP acting by a 
partner, in the presence of: 

)
) 
) 
) 
 
 

Partner …….…….……..…………. 

 
Witness Signature: 

 
…….…….……..…………. 

   
Witness Name: 
(block capitals) 

 …….…….……..………….

   
Witness Address:  …….…….……..………….
   
  …….…….……..………….
   
  …….…….……..………….

 

EXECUTED as a DEED by K2020273872 
(SOUTH AFRICA) PROPRIETARY LIMITED 
acting by _______________ who is 
permitted to execute for the company 
under the laws of South Africa 

in the presence of 
 

)
) 
) 
) 
) 
  

Authorised 
Signatory  
 
 

……. ……. 
 
 

 
Witness Signature: ……..…………. 
   
Witness Name: 
(block capitals) 

 …….…….……..………….

   

Neil Cromhout 

Jared Hugo Van Tonder 

RICHARD ANDREW LLOYD

LONDON, UK



EXECUTED as a DEED by MARULA 

MINING PLC acting by a director, in the 
presence of: Signature 

Witness Signature: 

Witness Name: 
(block capitals) 

Witness Address: 

EXECUTED as a DEED by CAIRN 
FINANCIAL ADVISERS LIP acting by a 
partner, in the presence of: Partner 

Witness Signature 

Witness Name: C 
(block capitals) 

Witness Address:

EXECUTED as a DEED by K2O2O213872 
(SOUTH AFRICA) PROPRIETARY UMITED Authorised 
acting by ________________ who is Signatory 
permitted to execute for the company 
under the laws of South Africa 

in the presence of 

Witness Signature: 

Witness Name: 
(block capitals) 
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